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\ FOR SALE

RESOLUT

Call for Pricing

CALL FOR MORE INFORMATION  AVAILABLE LAND

Purchase will include £8.29 Acres
_ DRHORTON; & - ‘ - ‘
AIRTERETLLR ; g . PROPERTY HIGHLIGHTS
ogibn iy - +  Zoning in Place for Retail, Office,
' Day Care, School, Gym, ect.

+  Access from Howard Ln, Fish Ln
& Harrisglenn Dr.

+ Adjacent to 440 Home
D.R. Horton Subdivision,
Multi Building Senior Living
Development & 14+ acre
Apartment Complex.

+  Buyer will not be charged for

land in the flood plane (approx
475 AC)

TRAFFIC COUNT

Dessau Rd: 27104 VPD
(CoStar 2018)

AREA TRAFFIC GENERATORS

Dessau Dessau Delco
Elementary Middle Primary

School School School
Parmer Business Park Harris Ridge

(Over 3 Million SF Planned) Business Center

PROPERTY SNAPSHOT

° 72,338 38,592 @ € g ( )
. 2020 POPULATION 2020 DAYTIME POPULATION M E ®

3 MILE RADIUS 3 MILE RADIUS 2,000 Employees

$89,886
9 2020 AVERAGE INCOME B ?gl,%‘;&' RPE
3 MILE RADIUS

Jerel Choate

The information contained herein was obtained from sources deemed reliable; however, RESOLUT RE makes

no guaranties, warranties or representations to the completeness or accuracy thereof. The presentation of jerel@reSO|Utre-Com
this real estate information is subject to errors; omissions; change of price; prior sale or lease; or withdrawal 512.474.5557

without notice. RESOLUT RE, which provides real estate brokerage services, is a division of Reliance Retail, LLC,

a Texas Limited Liability Company. www.resolutre.com
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Flood Plane
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3.54 AC
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makes no guaranties, warranties or representations
to the completeness or accuracy thereof. The
presentation of this real estate information is subject
to errors; omissions; change of price; prior sale or
lease; or withdrawal without notice. RESOLUT RE,
which provides real estate brokerage services, is
a division of Reliance Retail, LLC, a Texas Limited
Liability Company.
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TYPE LAND TOTAL AREA (SF)
(Acres) RUNITS

Class A Office 3070 615,000SF
and Retail

Class A Office X 780,000 SF
Class A Office X 784,000 SF
Class A Office X 380,000 SF
Multi-Family ! S00UNITS

Value Office 10045 595420
and Flex

Value Office, 6950 860,000 SF
Flex and Retail

Multi-Family 2850 S00UNITS

TOTAL 38693 40144205F
700 Uniits

PARMER BUSINESS PARK is a master-planned
business park in North Central Austin, Texas, wilh (&%
over 3 million square feet of office, retail and
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Buildable includes all unencumbered land plus the electrical easement, which
may be used for parking and circulation.

Wetlands setback is 50

CWQZ (if considered under current code) is 100" from creek centerline.
If grandfathered by Chapter 245, there is no CWQZ.

All data from Austin GIS.
A
not to scale

The information contained herein was obtained
from sources deemed reliable; however, RESOLUT RE
makes no guaranties, warranties or representations
to the completeness or accuracy thereof. The
presentation of this real estate information is subject
to errors; omissions; change of price; prior sale or
lease; or withdrawal without notice. RESOLUT RE,
which provides real estate brokerage services, is
a division of Reliance Retail, LLC, a Texas Limited
Liability Company.

Jerel Choate
jerel@resolutre.com
512.474.5557
www.resolutre.com

RESOLUT



http://www.resolutre.com
http://www.resolutre.com

NWQ OF HOWARD LN/FISH LN & DESSAU RD

FOl’t D@SSCI U |_C| ﬂd HARRIS GLENN DRIVE FRONTAGE

AUSTIN, TX 78754

R

AN

N

<SS
SRR

=
3

SN

R

YU\ \1

T3
g
3 ;r'n/<
<1 a
oL 7
4‘:-.\:-

28 units on 8.29 ac. (4.8 ac. Buildable)
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Employment, Population Growth Foster Renter Demand

| By Lisa Brown
Published: May 10, 2016
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Net migration has pushed the

metro’s population up to 2 million residents.

AUSTIN, TX—A healthy job market and steadily rising population base will bode well for the Austin apartment market this year
as operations improve. During the past year, net migration has pushed the metro’s population up to 2 million residents with
approximately one-quarter of those living in the capital city between 20 to 34 years old, typically considered the prime renter
cohort. Growth in this age segment has led to healthy renter demand during the past several years, resulting in more than 40% of
households in rental housing, above the statewide average, says Marcus & Millichap.

John Chang, first vice president of Marcus & Millichay, tells GlobeSt.com: “Job growth and in-migration trends remain strong,
fostering heightened demand for apartments in the metro. On average, more than 160 peaple are moving to Austin each day, and
job growth is elevated at more than 4% annually for the past four years, fueling household formation and apartment demand.”

As apartment demand in the metro kept vacancy below 5%, developers responded with a building spree, expanding rental stock
13% since 2013. Absorption of these units has been steady, with vacancy remaining in the low 4% area, Marcus & Millichap
reports. Building will stay elevated in 2016, with approximately half of this year’s scheduled completions delivering in the first
quarter, likely causing some short-term softening in select areas. Consistent demand for apartments and a slower pace of supply
additions through the remainder of the year will contribute to vacancy reaching its lowest point this business cycle.

Chang tells GlobeSt.com: “Steady economic growth and favorable demographic trends are encouraging builders. Approximatcly
30,000 apartments have been added to service in the last four years. representing an inventory cxpansion of 16%. Demand has kept
pace, with vacancy retreating 70 basis points during this time to the low 4% arca. Developers remain confident in the market’s
outlook, and havc 13,800 rentals underway.”
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A favorable economic outlook and strong demographics are attracting buyers to the Austin apartment market, and interest in area
assets will remain intense this year, Marcus & Millichap predicts. The building boom has increased sales activity among
institutional funds and REITs this past year, targeting newly constructed properties throughout the area. Sales of these assets
dominate transaction velocity, with cap rates ranging from 4.5 to 5.5%, depending on asset location and amenities.

Private high-net-worth individuals, meanwhile, are scouring for value-add deals. Investors are bidding on assets already under
renovation, particularly those along East Riverside Drive, east of IH-35. Out-of-state investors, especially those from California
and New York, are growing portfolios in the market; however, buyer demand remains unfulfilled amid a shortage of listings. Yet,
those who purchased within the last 10 years and now have loans nearing term might consider exiting while prices have
appreciated to nearly double initial costs.

Employment: Companies in the Austin metro will create 33,500 positions in 2016, expanding payrolls by 3.4%. Last year,
employers added 45,600 jobs, an annual increase of 4.9%.

Construction: Developers will complete 9,000 apartments this year, expanding stock by 4.2%. In 2015, builders completed 8,700
rental units.

Vacancy: Strong demand for apartments will push the vacancy rate down to 3.9% by year end, a dip of 20 basis points from 2015.
Last year, the rate declined 50 basis points.

Rents: Average rent growth will slow this year, gaining 5.4% to $1,213 per month. In 2015, the average grew at its strongest
annual pace since 2011, rising 6.7%.

Chang tells GlobeSt.com: “On an annual basis, average effective rent advances have remained above 5% since mid-2011 as the
addition of thousands of luxury units are added to stock. Though momentum will stay positive, the pace of growth is slowing as
competition to attract and retain tenants heats up.”

Austin development is abundant. What are the active markets? Who are the key players? Join us at RealShare Austin for market
intelligence and the best networking in the biz.

Copyright 2016. ALM Media Properties, LLC. All rights reserved.
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@ Information About Brokerage Services

EQUAL HOUS NG Texas law requires all real estate license holders to give the following information about
brokerage services to prospective buyers, tenants, sellers and landlords.

TYPES OF REAL ESTATE LICENSE HOLDERS:
e A BROKER is responsible for all brokerage activities, including acts performed by sales agents sponsored by the broker.
e A SALES AGENT must be sponsored by a broker and works with clients on behalf of the broker.

A BROKER’S MINIMUM DUTIES REQUIRED BY LAW (A client is the person or party that the broker represents):
e Put the interests of the client above all others, including the broker’s own interests;
e Inform the client of any material information about the property or transaction received by the broker;
e Answer the client’s questions and present any offer to or counter-offer from the client; and
e Treat all parties to a real estate transaction honestly and fairly.

A LICENSE HOLDER CAN REPRESENT A PARTY IN A REAL ESTATE TRANSACTION:

AS AGENT FOR OWNER (SELLER/LANDLORD): The broker becomes the property owner's agent through an agreement with the owner,
usually in a written listing to sell or property management agreement. An owner's agent must perform the broker’s minimum duties
above and must inform the owner of any material information about the property or transaction known by the agent, including
information disclosed to the agent or subagent by the buyer or buyer’s agent.

AS AGENT FOR BUYER/TENANT: The broker becomes the buyer/tenant's agent by agreeing to represent the buyer, usually through a
written representation agreement. A buyer's agent must perform the broker’s minimum duties above and must inform the buyer of any
material information about the property or transaction known by the agent, including information disclosed to the agent by the seller or
seller’s agent.

AS AGENT FOR BOTH - INTERMEDIARY: To act as an intermediary between the parties the broker must first obtain the written
agreement of each party to the transaction. The written agreement must state who will pay the broker and, in conspicuous bold or
underlined print, set forth the broker's obligations as an intermediary. A broker who acts as an intermediary:
e Must treat all parties to the transaction impartially and fairly;
e May, with the parties' written consent, appoint a different license holder associated with the broker to each party (owner and
buyer) to communicate with, provide opinions and advice to, and carry out the instructions of each party to the transaction.
e Must not, unless specifically authorized in writing to do so by the party, disclose:
o that the owner will accept a price less than the written asking price;
o that the buyer/tenant will pay a price greater than the price submitted in a written offer; and
o any confidential information or any other information that a party specifically instructs the broker in writing not to
disclose, unless required to do so by law.

AS SUBAGENT: A license holder acts as a subagent when aiding a buyer in a transaction without an agreement to represent the
buyer. A subagent can assist the buyer but does not represent the buyer and must place the interests of the owner first.

TO AVOID DISPUTES, ALL AGREEMENTS BETWEEN YOU AND A BROKER SHOULD BE IN WRITING AND CLEARLY ESTABLISH:
e The broker’s duties and responsibilities to you, and your obligations under the representation agreement.
e Who will pay the broker for services provided to you, when payment will be made and how the payment will be calculated.

LICENSE HOLDER CONTACT INFORMATION: This notice is being provided for information purposes. It does not create an obligation for
you to use the broker’s services. Please acknowledge receipt of this notice below and retain a copy for your records.

Reliance Retail LLC OR Texas RS LLC dba *Retail Solutions * 603091 OR 9003193 leads@resolutre.com 51 2_474_5557
Licensed Broker /Broker Firm Name or License No. Email Phone
Primary Assumed Business Name

David J. Simmonds OR David Russell Burggraaf 459263 OR 518156 leads@resolutre.com 512-474-5557
Designated Broker of Firm License No. Email Phone

David J. Simmonds OR David Russell Burggraaf 459263 OR 518156 leads@resolutre.com 512-474-5557
Licensed Supervisor of Sales Agent/ License No. Email Phone
Associate

Sales Agent/Associate’s Name License No. Email Phone

Buyer/Tenant/Seller/Landlord Initials Date
Regulated by the Texas Real Estate Commission Information available at www.trec.texas.gov
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